McGill University : School of Commerce

Accountancy

Statement to show main features of ground
of the course leading to the B.Com. degree.
First Year
Principles of Debit and Credit, he Doul Entry Book-keeping
System, including the use of Control Ac ounts for subsidiary ledgers,
up to and including the closing of a simple set of books and preparation
tatements and Balance Sheet.
Cepital and Revenue Receipts and Expenditure.
Reserves for Bad Debts and Discounts.
Depreciatione.
Consignments.
Columnar JournalS.
Cash Books, where cash, etc, banked daily,and where not.
Imprest System.
Adjustments.
Bills of Exchange and Notes.
Bills of Lading and other Commercial documents.

Working-Sheets.

Single Entry.

Second Year

Partnership

The Agreement, various kinds of partners, etce

Various methods of sharing profits and losses.

Closing off a set of partnership books.

Admissi on of a new partner.

Consolidation of partnerships.

Dissolution of partnerships.

Sale of & partnership concern to companye

Profit & Loss, Net Income, Appropriation and other statements.
Goodwill and its valuation ,

Menufacturing Accounts

Definition of charge-headings and subdivision and grouping.
Closing off the books of a manufacturing partnership.
Manufacturing Stetements.

Methods of comparison of figures for successive periods.

Cross~-checks .
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Departmental Accounts

Organization and

Voucher Register

Depreciation,

Reserves, Sinki

Various liethods of Quotation.

¥.0:B., C.,I.¥., etc,

Cost Accounting

General Considerstions.,

Amplificati

Machine and

"Job"™ and "Process" systems.

Totel Cost and Selling Price.

The Factory Ledger and connection with the General Ledger.

Theory of Balance Sheet

nd Expenditure.
» Capital, ete,
Valuation of various kinds of assets, current, fixed, etc.
Wasting Assets and their depletion.
Orgenization expenses.,
Losses unwritten off.

Grouping of items in the Balance Sheet.

Comparison of Balance Sheets and other Statements for
iccessive periods, and deductions to be made therefrom.

Corporation Finance

Bases of capitalization. Capital and Revenue Losses,
Various classes of stock. Correct disposition of Surplus.
Issue of capital stock, entries, etc. Reserves and Sinking Funds.
Bond Isswe s, and their Trust Deeds, etc.

Bond Discounts and Premiums.

Underwriting cormissions.

Treasury, Bonus and Watered Stock.

Surplus, Revenue and Capital, Realized and Unreelized.




TRTH VEAR
Al X oAl

Cost Accounting

Machine Rates
Distribu

of Application.
g

Forms used in "Job™ and "Process" Costing

Branch Accounts

Systems advised.
Goods invoiced at coste.
invoiced at Selling
invoiced at cost plus a percentage.
Treatment of Foreign Exchange.
Forei gn Branches; Goods invoiced at Cost.

do Goods invoiced at Selling Price.

do Goods invoiced at cost plus percentage.

Consolidations.

Holding Compeanies and Subsidiariess

Subsidiary purchased for more and less than its apparent capitalizeation.
Capitalized Surplus.

Minority Holdings.

Inter-Combine

‘A a~1d J32 s 4 (1 - gRe, Y P g v T aa T - ATt a
Consolidation-of Trading P and Loss StetementsS.

Re~-Constructions, Mergers, and Amalgamations of Companies.

Insolvency Accounts.

(=}

General details regarling Benkruptcy Acts, Procedure,
Offences, Penalties, etec.

Various forms of Statements of Affai rs.
Deficiency Statements.
Realization and Liquidation Statement.
progress 01 elass 18

Trustees'Accounts

Executorships and Administratorships.
Bstate Capiftel and Revenue,

Accruals,

Division of an Bstate.




Buginess Organization and

half-course,

i Tae tora
LCC uO.&.c,

1 i Tl R R e e
vomolnation 1Trusts

Holding Companies and control of sub

Community of Interest Organizations.

Faectory Planning.

Factoxry

Vario Wage Systems with bonus and other incentives, and

their financial consideration.
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MeGill University.

Dear lir. Prinecipdl,

Thompson, outlining the complete et of courses in Accountancy

whiech it is propos g1 to the students of the various
Accountancy Associations of this Province.
As will be seen, only two of the courses are obligztory;

: ]

the rest have been prepared, with the approbation of the Society

: 1R

of Chartered Accountants, for the purpose of giving their students
some additional instruction that will free them from the necessity
of heaving apply £ assistance to the Shaw Correspondence School.
outside students tzke this Shaw Correspondence
expensive, coming to something like $175.
The lecturers who will do the work in the additional courses
prepared to content themsélves with receipts in case the latter
do not come up to the proposed honorarium.
This document also indicates an addition to the number of
lectures entering into the course on "Final Accounting and Auditing”.

To cover the extra expemse , it is proposed that the fee be raised

to T.:)5-
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February 18th, 1932.
oo -

Professor R.M.Sugars,
Director, School of Commerce,
MceGill University.

Dear Professor Sugars,

Evening Courses in Accounting & Auditing

The evening courses in Accounting and Auditing which
we propose to give during the next session are as follows:-

Courses compulsory to the registered clerks of the Accountanc

.

(a) Intermediate Accounting and Auditing.

(This course covers the most importsnt points in First and
Second year B.Com. courses in Aceounting, with the addition

of Hlementary Auditing.)
28 lectures of 2 hours each - once & week. Fee $30.
Final Accounting and Auditing.

(This course covers the most important points in the Third and

Fourth year B.Com. courses in Aceounting, with the aeddition
of more sdvenced work in meny branches.)

46 lectures of l% hours esch, twice a week. Present Eee;gﬁo
Suggested Fee $35

Experience has shown theat more time is required in this course in

\
¢

order to deal with the bare essentials of the following very important branches

l.f_

of the subjecti-

Capital and Revenue Profits and Losses, and the gevailability
of Profits for Dividends.

Criticism of Operating Stetements end Belence Sheets, operating
ratios, financial status ratios, etc.

s compulsory and should include the essentials of

Accordingly, es this course i

2 - : = dd tw es 10O
the principal brenches of the subject, 1% 18 proposed to add two lecture

cover the above, incressing them iTOm




Both of these courses e YV W i
are vervy well attended and are established successes.

Optional Courses.

(¢) HElements of Accounting.

?his course is taken by less experienced students who reguir

the whole of a session to cover the equivelent of the First Year

B.Com. course in Accounting. Students, who pass in this couzae y [A B
may join the Intermediete course of the succeeding session after’ v )
Christmas, paying & reduced fee accordingly. :

55 lectures of £ hours eech, once & week.
M, £ s 3 ok
This course is well attended end 18 &n established success.

(d) Business Finance and Accounting f (Y
it

This course is intended %o £i11 the gap, possibly of two years,
between the compulsory Intermediate &nd Final courses in Accounting
and Auditing. Experience hes shown thet it is desirable for there
to be a course, which evening students can attend between the two
compulsory COUIrsSes, in order to keep themselves in touch with
the subject, and to prepare them for the Finel Course. This course
is one which hes been established for eight yeaTrs, and it is
proposed to ad just it, so that it may fill the needs outlined
above.

o5 lectures of 1 hour gach, once & week.

(e) Applied Theory of Accounting and Auditing.

This course is a new one intended to S s1ement the Final
Acecounting and Auditing course. Meny 8% take Correspondence
Jourses, OT approach Nr. P. F. Seymoul, Cohes, whom i% is propoged
shall give this course, for svecial tuition. This COuISe.ﬁlll
provide for g1l of such students, running farallel to the Final

2 e - 2 e d B - £ -emT 1 34
course, amplifying 1%, and giving plenty oI examples

20 lectures of 2 nours each once & week.

- : o c A o ATE Ao unta -8
A1l of these courses have been approved of by the Chertered Accountants,

g8 being very desirable for their registered clerks.
The lecturers of these optional courses (e) (4) and (e), offer %o bear
the University

eny loss there may ve on them, so that there is no chance of

having to make up their fees.

It is proposed thatb these courses should be given by the following

lecturers during the session 1932/3.




L]

-
Intermediate Accounting & Auditing. Professor K.R.Thompson.

Frofessor R.FK.Thompson, Messrs.H.D.Clapperton,
A.A.Gowen, G.Hunter, T.G.Jones, P.F¥.Seymour,

D. Young.

Final Accounting & Auditing

Elements of Accounting Professor R.R.Thompson.

Business Finance and Accounting Mr. D.R.Pstton

Applied Theory of Aceounting and Auditing Mr. P.F.Seymour.

Bt ——

Y s o ‘ LI ' , : b
It is interesting to not% at the sbove r&tes}stnaentb are paying for

their lectures at the following rate per hour:-

Compulsory Courses

Intermediate 53.5 cents per hour.

Final (835 rate for 46 lectures) 50.7 cents per hour

Elements 20.0 cents per hour
Business Finance 60.0

Arplied Theory

s & : |
&ijézgﬁij/kwb LT s /{gﬂkﬂr\&J (:// i?%ﬂm_

Tt

‘411/p/42;{fi1 L,;ffgi;;'»rrn—an/E%;flq

J*tghw ““uo,?

"l

7

‘I
L

b s &
/ : / ¥4

(W g &




Meeting of Committee on Commercial Studies

April 4th, 4 p.m.

The followinf changes to be recommended:-

(1) Extension of course in Busimess Organizetion from
half course to whole course.
Extension of course in Mathematics 43 (Statistics)
Prom half course to whole course,

Extension of Finel course in Accounting end Auditing

for Commerce graduates and students of outside

Associations.

(4) Two extra (non-obligatory) courses in Accountancy
to be inserted in the Intermediate programme end the
Final programme respectively, of our special courses
for students of the three outside Accountancy

sociations.
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G

1502,

Professor B. . Sugars,
Department of Commercs.

In reply o your letter of the 27th ultimo,
addressed to the Irincipal, with which was enclosed s document Pfrom
Professor Thompson outlining & complete set of courses in accountency

which it is proposed %0 give next year to the students of the various

Accountancy Assoclations of this Province, I write

L

Principal has approved of the proposals in question and authorl
to call & meeting of your Comnittes for the purpose named.
I would suggest that you get im touch with

o

the Principal's Secretary in order to find an hour convenient to him for
this meeting.

Yours faithfully,

Secretary
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Y RiDDELL, STEAD, GRAHAM & HUTCHISON P e
HAMILTON LONDON,ENG

WINNIPEG CHARTERED ACCOUNTANTS EDINBURGH, SCOT.
CALGARY NEwW YORK
ESTABLISHED 1869

CABLES RIDSTED MONTREAL

Alex.F.Riddell, C.A

Austin C.Stead,C.A

James Hutchison,C.A 480 ST. FRANCOIS XAVIER ST.
John Paterson, C.A

H.D.Clappertor

C G e e MONTREAL

16th October 192
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He. Do Clapperton, Esqge.,
¢/o. Riddell, Stead, Graham & Hutchison,
460 St. Francois Xavier Street,

¥ontreal, Guec.

Dear Er. Clapperton:-

I have received your letter of
October 16th in which you tender your resignation
as Lecturer in the School of Commerce.

beon of the greatest
valune and your experic I made your lectures
especially helpful to the students who followed them.
I appreciate th= h alls upon you have made 1t

increasingly Aaiffi 1t for ou to continue .

your resignation with
regret and extend to j » bost wishes for the
future.

Yours faithfully,




o il |

We have to report with regret the resignation of Mr. H D.Clepperiton, C.A.,
our lecturer in the "Final™ Accountancy and Auditing course leading to the
diplomaSof C.A., L.I.A., and C.E Mr. Clappertonls resignation will
take effect at the end of this session.

In order to consider tl t form in which %o continue and to develop
the Accountancy and Auditing course, we held a meeting of our Joint Ixamining
Board, reinforced by a number of other members of the Society of Chartere
Accountants of the Province of Quebec. At this meeting it was recommended
to institute, sccording to the plan &l ready followed by lir. Clapperton, a
general course covering the subject-matter of the aforementioned examination,
and to apportion this course to two lecturers, Professor Thompson and an
experienced, practising accountant. In ¥¥ extension of this general course
it was recommended to esteblish a series of lectures to be delivered by members
of the Society on part of the work to which they had devoted special attention,
such members to be carefully chosen by the Secretary and the Exemining Board
of the Society of Chartered Accountants.

With regard to the hour at which this course should be held, it was

recommended hereafter to make this 6 p.m. instead of the previous hour of 7.30p.m.

With regard to the policy (on trial for the last couple of years) of exchanging
question for the "Final" Accountancy and Auditing examination with the School
of Commerce of the Universi ty of Montreal, the Joint Examining Board of MeGill
University and the Socie ty of Chartered Accountants recommend that this policy

be discontinued until the University of Montreal agrees to have the resulting

examination papers read by the same examiners for all institutions.

It is desired to call attention to the following words from our Bill 22,

Chapter 43, 8 George V, regulating conditions under which the diploma of

Licentiate in Accountancy of MeGill University is granted to our graduates:-
"Before the diploma is granted it must be demonstrated that the

studentees.s. has followed the course prescribed by the Sehool of Commercial

studies of McGill University for three years, and that he has attended as

a clerk, during 12 months after leaving the school, the office of one of

the members of the Association or institute, or of any other accountant, and

that he has successfully passed the Final Exemination before a jury composed

of ‘etes B8LCsseas®




3

It is to be noted th here i clause binding a Commerce graduate
to take courses in "Final" Accounting and Auditing, or To g examination
in any subject other than Accounting and Auditing.
living outside Montreel from attendance at the "Final”™
course. Those who live in Montreal follow our

courses. One or two have, however, done SO under

case of "Hlementary Actuariel Science" and of extrs lectures introduced into
our Law studies, all of which additions we have been asking our old

to attend as preparation for

have made very definite protest that it has been

exemptions.,

Since as regards "Accounting and Auditing® students will almost

certainly follow our instr ion since, as regards the Actuarial course

and the Law, the number of old gr Ke diploma of

C.A. is approaching zero, it wot i 1St 1 k to amend our

lew on this account. This Commi > uld know how the matter stands.

4, Other business.




April 21st, 1927,

Professor R, K. Sugars,
Sehool of Commerce,
HeGill University.,

Dear Professor Sugars:-

Replying to your communi-
cation of April 1lth, I aprrove of the description
of what you call your two-year Extension Course in
Accountancy, Law and Hathematics, I do not approve
of this being gallied an "Extension" course, bescsuse
I regard it as a regular course given by the Univer-
8ity to students of the Lccountancy Associations.
For that reason. in your Commerce Lnnouncement you
should not oall this course an "extehsion" gourse,
nelther should you eall it an "evening” gourse,
although the deseription will disclose that it is
given in the evening. You ars not to put the fee
following the description., Thesse fees will appear
in the regular fees of the Acconntancy course. I
hope you see what I am driving at, that is, to
strip this course of every appearance of an Extension
courss.,

In the postseript of your letter
you ask If you are to insert in the Announcement the
other evening courses that will bde given in conne¢tion
with the Department of Commerce. The answer is "np",
These courses will appear in the Extension Announcement.

Yours faithfully,

Principal.
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Audit of & Limi

£0WeTrs, che 2P 118 5 § Lreclors, LUiVvigiple
| I oo - o L g . of - 4 : 4 T A i 3 & - EER N
<01 4i%8, 20 ounivg snG vane rowers and duties

of Auditor

Special Pointe in different classes of Audits.

Insurance and Trust

Investizat ilons

opecisl questione, to be worked out by the studentes, will
be get on each of the subje outlined asbove, and the geumeral
sccounting principles involved will be further illustrated Ly
problems given recently at the finel examinatione of the Society
of Chartered Accountants of uebec.

TR T N 17 f

o 2 ¢ Toat > G & ‘ x4 AN
Fee 30 wecturer: Nre. HeDoClapperton, (
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The course will cover the following eubject ms

Y

The Amortization Schedule; Etrasight Termy Teria
Annuity Bonds; Depreciation; Building and Loan Associstions,
Valuation of Mining Froperty.

Cslculation of net and groes Premiums; the neeerve,

*s

Surrender Losne and Poligy Values; Mortallity Table.

Fee 420, Lecturer: Assistant rrofeseor Herbert

( In the case of MeGill gradustes proceeding to the diplome of C.A.
the regular Commerce course on Statistics may be taken as
equivalent of thie course on the Elements of Actuarisl
it is to be noted, however, that the student must, for is 1
obtein at lesst €60% of the merke assigned at the examination
‘tatietics, failing which,he shnll be obliged to taoke the courese
outlined shove.

\ student obtaining hie

degree of B.Com, on or after the ye:
, et ve trniken here vreroribed. the course in Stetisti
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