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MAKING _EFFECTIVE CITIZENS
F democratic institutions are to work, there
miust be a constant stream of citizens ever
coming forwa#d, not merely interested in pub-
lic affairs, but c'épable of putting their ideas |
effectively before the electorate. If the party |
system of government is to endure, the gen- |
eral membership of the parties must be able |
constantly to influence political leaders, at ‘.
times guided by them and at other times guid- ;
| ing.
The work which the Montreal Debating
League is doing in this city is directed towards |
producing a higher level of effectiveness in |
our citizens. In the first place, it encourages |
proficiency in public speaking and debate. It !
| is a commonplace that many intelligent citi-
| zens are quite unable to “think upon their
| feet,” and are ineffective in a public meeting. |
| In the second place, the League provokes the |
‘ study of public problems by its members and |
ventilates public questions before considerable
| audiences without charging admission. In the {
third place, its debaters are trained in the
use of parliamentary procedure, and without
the right use and general understanding of
parliamentary institutions our system would
rapidly break down.

The best guarantee of the survival of our
Canadian system, with its British parliamen-
tary tradition, is a steady stream of young

Canadians flowing into every walk of Can-
adian life, fitted to take part intelligently and
effectively in public affairs. Free institutions
place a burden of responsibility upon every
able-bodied citizen.

Last night's Mock Parliament revealed
again that the Debating League is turning out
efficient “parliamentarians”. It is one of the
avowed purposes of the committee to “spread
a respect for parliamentary institutions by its
Mock Parliaments”. These occasions also pro-
vide opportunities. for much-needed humour,
gentle satire and the rest. Nothing is more
necessary at times than a touch of merriment
| and humorous criticism of public institutiong
and policies. Civilization requires its “Attig
Salt.”

The vast majority of those who take par
in the League debates are young men. This i
| eminently as it should be. Furthermore, undg
| the League's auspices a Junior Debatir
| League has been established. The calibre
the men who serve on the Montreal Debati
| League’'s committee, who act as judges, w
: present awards such as the Beatty Cup, sho|
that the senior citizens of Montreal are in
ested in this significant youth' movem
When age encourages youth, and when Yo
Canada takes up the study of Canadian i
tutions and problems, we need have 1
doubt as to the future of the Dominion.




fen From Debating League
Vociferous Forensic Conflict

| members of
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meaning which tt
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MOCK PARLIAMENT.
The fi verbal strife was
Montreal Mock Parli
der the auspi of the Montr
League, The su of con-
were the same i
ators of the Dominion
about the Houses of Parliament,
and though ‘“mock by designat
title e parliament of Montreal
surely considered national problems
last night with an enthusiastic at-
tention that should ve as a model
to the more legally constituted
Houses in Ottawa. 2
Certainly the debate was both
ighter and more appreciated by the
than that common lward

1
hurled bl ,‘V,’ s of sta-
at the heads of those sitting
1e other side of the room. There
were who had skill enough to
catch these bludgeons, .turn them
around and twist them into boom-
back across to their

re those who dealt omut

w hm surel\ must have been long re-
hearsed thrusts of irony, and others
who found impromptu ripostes that
literally sent their opponents, as well
as the audience, reeling, even though
only with laughter. i
PARLIAMENT OPENED.

The Parliament was opened by J.

ident of the Montreal

Leag who explained

qmrp bri r‘fl.). it was intended to

the national problems of the

] rious manner; that

was hoped e discussions would

be of educational benefit oth

those taking part in the debate, and
their heare

John A. Sullivan, K.C., member of
Parlirment for St. Ann’s, had con-
sented to act as Speaker, and Rev.
R. G. Burgoyne, as clerk of ‘the
House. There were Government
whips and there were Opposition

whips. A. Durand was sergeant-at-

arm There was a chair for the

Speaker, and there were reporters,
and there were of course the nimble
witted gentlemen who were at times
more than metaphorically inclined to
leap at each others’ throats.

Thus, all the elaborate parapher-
nalia of British Parliaments bheing
present, the game of government be-
gan.

Mr. Sullivan read the Speech from
the Throne. Opposition members,

of them, endeavored to embar-
ss the Gov yment with questions
t were strictly parliamentary, and
] not =o.
Then ‘\\ and G. H. Fox rose
from yhn rv of
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Belta Kappa Epsilon

COUNCIL OFFICE AND FRATERNITY HEADQUARTERS

0 Handerhilt Avenue, New YPork ity

January 20, 1936

Dear Principal Morgan:-

As President of the Delta Kappa Epsilon
as a graduate of the University of Toronto in 1903,
ended the banquet of the Association of American Colleges
you addressed on the 1l6th instant. I was very sorry
et on account of catching a suburban train, it was not
X i for me to speak to you afterward and thank you for
your very interesting and thoughtful address.

sometime when you are again in
New York, th i f Fraternity, which has a Chapter
at McGill

e the pleasure of meeting
you persona Ve

I saw the University of Dublin when I
was in Ireland and I envy you your student years on that
campuss

With heartiest wishes for a very
successful administration and with kind personal regards,

Believe me,

Yours very sincerely,

HMDsMC
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The War Debts at a Glanc

HEN America settled its war debt prob-

lems several years ago, the general public
breathed a sigh of relief in the belief that the
settlement was final. There were, however, many
individuals who did not share this belief and
who predicted that the arrangements then made
were at most merely a stop-gap.

At the time the funding settlements were
effected, the Bank of the Manhattan Company
prepared and published, under the title of “The
A. B. C’s of the Foreign Debts,” a series of

brief summaries of the various settlements, in an
effort to clarify the highly complicated subject
for the average reader.

In announcing the series, the Bank said:

A vast question, inherited from the
World War, looms large in international
relations. Entangled with propaganda,
complicated with politics and heavily
weighted with suspicion and misunder-
standing, it affects almost every depart-
ment of business and social activity.

Much of its discussion has been highly
emotional and has betrayed the confu-
sion in the public mind, both here and
abroad, in regard to facts which it is
extremely important to have understood.

. . . there has grown up a widespread
demand for clarification in non-technical
language.

To this end the Bank of the Manhattan
Company has issued a series of “close-
ups’—summaries of our government’s
settlements with the debtor nations.
These statements, the result of careful
study at official sources of information,
represent a sincere effort to throw light
upon this important subject.




Suddenly the question again looms large. Some
of the debtor countries have failed to make their
debt payments as specified in the settlements;
others have paid, but with the intimation that
no further payments will be made until an en-
tirely new basis of settlement is agreed to.

Innumerable proposals for a final solution of
the problem are being made. There are advo-
cates of complete cancellation; others who urge
revision or modification, based upon the present
“capacity to pay” of the separate debtors; pro-
ponents of the idea that the debts be used to
force reduction in armaments, or to obtain trade
advantages such as tariff concessions, etc.; others
who would demand territorial concessions in lieu
of other forms of payment.

Whatever the final solution of this complex
problem may be, there is no doubt that public
interest in the subject is now practically uni-
versal. Thoughtful people are eager for infor-
mation that will enable them intelligently to form
their judgment.

Obviously, one essential in any consideration
of the subject is a knowledge of the basic figures
involved in the original loans, the funding set-
tlements and the present status of the debts.

In an effort to supply this information, the
Bank of the Manhattan Company has prepared
this comprehensive tabulation which seeks to

place the desired statistical information in
condensed form for quick and easy reference.




EXPLANATORY TEXT

Dates on
became

Dates when

officially signed

*Obllgqtlrmq
(a)—Pre

(b)——Pust armistice
**(c)—Interest

Payments made prior

Austria

which War Debt settlements
effective

Jan. 1, 1928

settlement agreements were
May 8, 1930

prior to settlement

-armistice 0

24,056,000.00
10,675,000.00

Belgium
June 15, 1925
Aug. 18,1925
171,780,000.00

207,307,000.00
124,940,.000.00

Czecho
Slovakia

June 15, 1925

Oct. 13,1925

0
91,879,700.00
32,278,500.00

=THE WAR DEBTS AT A GLANCE

Estonia

Dec. 15, 1922

Oct. 28, 1925
0

12,066,000.00
4,011,323.45

Finland
Dec. 15, 1922
May 1, 1923
0

8,281,900.00
1,217,400.00

France

June 15, 1925

34,631,000.00

to settlement

(a)—Principal
(b)—Interest

504,027,000.00

2,057,400.00
18,543,600.00

124,158,200.00

0
304,200.00

16,077,323.45

0
1,400.00

9,499,300.00

0
309,300.00

Debt remaining at time of settlement

(a)—Principal
(b)—Interest

24,056,000.00
10,575,000.00

20,601,000.00

377,029,600.00
106,396,400.00

304,200.00

91,879,700.00
31,974,300.00

1,400.00

12,066,000.00
4,009,923.45

309,300.00

8,281,900.00
908,100.00

64,689,600.00
221,386,300.00

"80 07o 900 00

3,340,516,043.00
890,260,957.00

Great
Britain

Dec. 15, 1922
June 19, 1923
3,696,000,000.00

581,000,000.00
998,388,300.00

(D) Greece
Jan. 1, 1928

May 10, 1929

Hungary
Dec. 15, 1923

Apr. 25,1924

0
1,685,800.00
299,000.00

.;,_m.u&\,JOO 00

02,
57,

81,600.00
96,700.00

0
1,159,200.00

g
8¢
07

560,078,300.00

4,074,818,400.00
640,491,600.00

1,159,200.00

15,000,000.00
4,662,922.67

1,984,800.00

0
800.00

Italy
June 15, 1925
Nov. 14, 1925

1,031,000,000.00

617,233,500.00
559,879,700.00

Sept. 22, 1924

5,132,200.00
891,600.00

Lithuania
June 15, 1924
Sept. 22, 1924

0

4,981,600.00
1,235,900.00

’

Poland
Dec. 15,1922
Nov. 14, 1924

0
67,000.00
05,200.00

15
9

6
9

Rumania

June 15, 19

Dec. 4, 1925

11,091,300.00

Yugo
Slavia

25 June 15, 1925

May 3, 1926

10,605,000.00
41,160,600.00
15,762,200.00

,879,385,000.00
2 STH,(;‘I 3.00
)

2,744,803.12

)

24
2,90

2,208,113,200.00

364,300.00
57,5698,900.00

6,023,800.00

0
130,800.00

6,217,500.00

0
1,500.00

9,
4,
184,372,200.00

0
2,048,200.00

49,006,900.00

1,798,600.00
263,300.00

67,527,800.00

727,700.00
36

636,100.00

13,024,702,346.12

271,819,200.00
660,280,300.00

800.00

1,685,800.00
298,200.00

57,963,200.00

1,647,869,200.00
502,280,800.00

130,800.00

5,132,200.00
Tb() 800.00

1,500.00

4,981,600.00
1,234,400.00

2,048,200.00

159,667,000.00
22, 570 0.00

2,061,900.00

36,117,000.00
10,828,000.00

1,362,800.00

900.00

037
116 100.00

bl
15,

932,099,500.00

3.00

34,631,000.00

Amount thrown off before settlement by

reduction
other

Cash paid

of accrued
o Vo 1 e P S PSP SR R

Leaving a net debt of
at time of settlement for ad-

interest and for
10,016,115.00

24,614,885.00

justment purposes 0
Leaving a net debt for which bonds pay-

able
given

over

Average rates of interest payable
debt settlement

’[‘ho extension of time of payment to 62
years (Austria excepted)

ered rates
the debt

were
(A)24,614,885.00

under

a period of 62 years

No
Interest
and the low-
of interest operated to give

as funded (filgured on a 5%

income basis, which was the rate gen-
erally specified in the original loans) a

current cash value
tlements became
Which represented a concession of

at the time the
effective, of

set-
8,971,000.00
15,643,385.00

This, combined with the prior concession

of
Represented
. 8o ot

Or, expressed in percentage
Payments made to U.

10,016,115.00

a total conoession by the

25,659,500.00
741%
S. under the funding

agreements exclusive of cash paid for
adjustment purposes at time of settle-

ment, and
settlement

(a)—To apply on
apply on

(b)—7Fo

Leaving mnet

Payments due U. S.

of payments made prior to
principal..

862,668.00
interest 0

483,426,000.00

65,628,765.34
417,797,234.66

17,234.66

417,780,000.00

No interest on

pre-armistice

deDit. Average
for whole
debt, 1.79%

191,766,000.00
226,014,000.00

65,628,765.34

291,642,765.34
60.3%

17,100,000.00
14,490,000.00

123,854,000.00

8,854,000.00
115,000,000.00

0

115,000,000.00

3.32%

77,986,000.00
37,015,000.00

8,854,000.00

45,869,000.00
37%

19,500,000.00
0

16,075,923.45

311,558.12
15,764,365.33

(C)1,934,365.33

13,830,000.00

3.31%

9,915,000.00
3,915,000.00

311,5658.12

4,226,558.12
29.9%

0
1,246,990.19

9,190,000.00

180,684.73
9,009,315.27

9,315.27

9,000,000.00

8.31%

6,452,000.00
2,548,000.00

180,684.73

2,728,684.73
29.8%

454,000.00
2,377,605.00

862,668.00

debt still payable 52,217.00

in 1932 under settle-

23,7

ment agreements but not paid up to

Dec. 31,

1932

Payments due, under original agreements,
on or before June 15, 1933, not including

1932 defaults or

* There has been omitted from this tabulation all refer-
ence to loans made to Cuba,
Serbia and Russia, which in 1922 aggregated over $300,-
Some of these were paid or cancelled.
largest of these debtors,

000,000,

© 1933

postponements. .. 0

Liberia, Nicaragua, Armenia,

The

however, was Russia, whose tion is

Bank of the Manhattan Company, New York.

31,590,000.00
406,555,000.07

2,125,000.00

6,325,000.00

figures

representing  an

19,500,000.00

1,500,000.00

debt to the United States now exceeds $325,000,000 alone.
As the present Russian government has never been recog-
nized by the United States, there have never been nego-
tiations looking toward a settlement.
inexact, the

**This characteriza-
arbitrary

1,246,990.19

(B)165,571,023.06 (B)17,203,743.00

266,370.00

284,322.00

method of

stating
before deducting payments,
bonds are payable .in 40 years instead of 62;
deferred and defaulted interest payments which have been

funded into princi‘pul; (C)Represents credit of $1,932,923.45

2,831,605.00
8,803,295.00

148,592.00

all accumulations on
credits, etc..

4,230,777,000.00

205,390,313.11
4,025,386,686.89

386,686.89

4,025,000,000.00

No interest
until 1931,
1% from
19.31 to 1941.
Average for
entire period
1.649

1,681,369,000.00
2,343,631,000.00

205,390,313.11

2,549,021,313.11
60.3%

161,350,000.00
38,650,000.00

200,000,000.00
3,921,547,932.50

19,261,432.50

40,738,568.00

original
(A)The Austrian
(B)Includes

4,715,310,000.00

111,181,914.26
4,604,128,085.74

4,128,085.74

4,600,000,000.00

3% until 1933
31 after 1933
Average for
entire period
3.319

3,296,948,000.00
1,303,052,000.00

111,181,914.26

1,414,233,914.26
30.1%

232,00[).000.00
2 270,000.00

1,147 270,000.00

19,662,922.67

1,635,000.00
18,127,922.67

2,922.67

18,125,000.00

25%

5,495,000.00
12,630,000.00

1,5635,000.00

14,165,000.00
2%

160,000.00
0

150,000.00

1,984,000.00

44,246.96
1,939,753.04

753.04

1,939,000.00

8.31%

1,388,000.00
551,000.00

44,246.96

595,246.96
30%

73,995.50
393,717.78

2,150,150,000.00

199,466.34

2,042,000,000.00

No interest
to. 1930
Average over
entire period
41%

426,287,000.00
1,615,713,000.00

107,950,533.66

1,723,663,533.66
80.2%

37,100,000.00

3,766,687.50

5,893,000.00

113,437.24
5,779,562.76

4,562.76

5,775,000.00

3.31%

4,137,000.00
1,638,000.00

113,437.24

1,751,437.24
29.8%

9,200.00
605,989.96

6,216,000.00

184,453.03
6,031,546.97

1,546.97

6,030,000.00

8.31%

4,322,000.00
1,708,000.00

184,453.03

1,892,453.03
30.5%

234,783.00
984,616.96

6
6
2,32

18 4,000.00

3,758,974.01
178,565,025.99

5,025.99

178,560,000.00

8.31%

127,643,000.00
50,917,000.00

3,758,974.01

54,675,974.01
30%

1,287,297.37
19,310,775.90

46,945,000.00

2,350,548.46
44,594,451.54

4,451.54

44,590,000.00

3.32%

29,507,000.00
15,083,000.00

2,350,548.46

17,433,548.46
81.1%

2,700,000.00
0

66,164,000.00

3,306,887.61
62,857,112.39

7,112.39

62,850,000.00

1.03%

15,919,000.00
46,931,000.00

3,306,887.61

50,237,887.61
75.9%

1,225,000.00
0

,602,846.12

520,807,431.5:

11,571,795,414.59

6,701,529.59

5,888,104,000.0¢
5,676,989,885.

520,807,431.5¢

6,197,797,316.5¢
51.3%

474,046,943.¢
2

1,297,096,383.2¢

467,713.28

4,499,520,000.00 (B)20,180,000.00 (B)1,994,077.10

75,950,000.00

loans
mine;

original
of $15,000,000

130,000.00

40,729.35

28,260.00

allowed on account of loss of cargo on ship sunk by
(D) The figures in this column relate snlcly to the
war loan to Greece. In
the United States
to Grcecu, of $12,167,000 in 1928 for which bonds pay-

made a

addition to

40,866,687.50

2,007,406,125.00 (B)7,085,454.16 (B) 6,383,612.00 (B)215,289,815.46 (B)63,860,560.43 ¢1,625,000.00(B)11,

13,545,438.00

this loan
special loan of

were given.

615,189.96

118,961.00

this

Up to January 7,
$831,000 on account of principal and $1,014,276
interest on
added to principal,

loan.

1,219,399.96

132,091.00

Because of

deferred
the status of this loan on “January 7,

20,598,073.27

8,302,980.00

3,5659,062.00

able over a period of 20 years and carrying 4% interest
1933, Greece had paid

account
interest

1933,

2,700,000.00

1,000,000.00

was

117,624 due from Greece.
legally postponed.

$11,937,624,
due on the rwnpm.\] loan leaves a total balance of $32
(E)Includes $265,285 due hu:

1,225,000.00

275,000.00
which,

added

1,771,143,327.16

426,777,854.78

(E)24,996,511.85

143,735,294.00

to the balance
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INCE

(LATE OF CANADIAN FORCES).

1880.
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PRICE LIST
OF
MINIATURE WAR MEDALS & DEGCORATIONS.

3 &
General Service Medal, Sterling Silver 85
1914 and 1914/15 Stars 65
Victory Medal.. : 65
Mercantile Mamne Medal 75
Cak Leaves, Emblem for mention dispatches 15
Engagement Bars (South African) 40

Bars & mounting above miniature cn same 25 ecach.

$-C

Air Force Cross, silver . i -85
British Empire, “ C.B.E,” silver, gilt and enamel . 2 50
o - “0.B.E.” silver gx] 1 50

= i “M.B.E.” silver 1 35
Conspicuous Gallantry M(u]u]. silver 1 35
Colonial Auxiliafy Forces; Off. Dec; silver 1 65
Croix de Guerre, French, 1»;'<);1:/,c 1 65
o WRSCLE. alian, bronze I 65

Be ]nmn, bronze 1565

])i‘vt!]l“l‘l\}l(‘(l Service Medal 1 65
& Conduet Medal T 4

- Service Order, 18ct. gold 16 00

o =5 sllwl gilt 9 00

5 1] l\mtr 5 m\& silver 1 35
General Service Med: l] silver : 85
Italian ‘“t \Lmnw and St. Lmnu:, 2 7 50
Ll])zm “Rising Sun” 8 50
“Legion of mem » Chevalier 6 25
Officier or ( mmndndcr i 50

“Lum)ld’ of B( lgium, Chevalier 7 B0
\f(\u(min}(‘ '\mnno Med: 1] 75
Military Cross, silver 3b
Military Medal, silver 35
“Mons” 1914, bronze . 65
Royal Red Uuss Ist Class, 18et. gold B
> 3 silver gilt 7 50

5 2nd Class, silver and enamel 6 25

‘ Redeemer ” of Greece ... 8 50
Serbian “ White lu.wk o sees 1kv-00
'l erritorial Officers’ I)emmtmn silver 1 65
“ Victoria Cross ” bronze 1 35
Victorian Order Enl., 4th Class 6 25
Victory Medal, bronze 65

POSTAGE - 10 CENTS.
g B ¢
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